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Item 8.01 Other Events.

On August 14, 2024, WEBTOON Entertainment Inc. (the “Company”) filed a half-year report for the half-year ended June 30, 2024, with the
Financial Supervisory Service of Korea (the “FSS”). The report contained certain errors, including mislabeling certain current or previous members of our
board of directors (the “Board”), Haejin Lee, Namsun Kim, Jun Masuda, Seon Ju Chae and Sangjin Park, as “outside directors” (translated), when such
directors constituted “other directors who are not engaged in regular business” (translated) under the applicable laws of Korea. On September 2, 2024, the
Company filed a corrective disclosure with the FSS, correcting such errors.

A similar error regarding the description of the Company’s Board was included in the Company’s Registration Statement on Form S-1 (File No. 333-
279863) declared effective by the Securities and Exchange Commission on June 26, 2024, (the "S-1"). The following sentence should not have been
included: “Each member of the compensation committee will also be a non-employee director, as defined pursuant to Rule 16b-3 promulgated under the
Exchange Act, and an outside director, as defined pursuant to Section 162(m) of the Internal Revenue Code of 1986 (the “Code™).”
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